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r>,r Unlted Btatea Treaaury recelved last week
m uatomB fl.010,378, Irom toternal -revenue

maxil y.'.'J. an.l fr<«ni mtaccllaneoUB s.uirr.-s fjsSl.-
a&i maklng a total of s:..M."..-»r.l. agalnal ftt.481.-
Ig- ,tl,. precedlng week. Th»- -reeatpta for the

^,th to data amount to flTJR&9aO. and thr

1>t\i,tentfl i" f_9.C8_,000, maklng the exceas of

expendlturea oval reeelptfl |t7oa\061. For the

jfpBl j at to dat<- tl.- recelpta have been ft i\-

___a ;-'v spendlturefl flOO.tl2ll._85. tho exceaa of
Soenditurea belng aMl.tPCi.007. Th.- Treaaury'a .

aetual tash balance dec eaaed ln the week MO.-
&1 and now atands at f__5,BK4,3ia, agalnst
«174 ,'.l l.'Jll thls tlme laal year.
Tir- Treaaury' recelved In the week fo,01_ 113

__. Natlonal hank notea for .redenptlon. To ae-

"ur; satlonal bank nol clrculatlon it now hoMa
*-»4',.;.!_' 'I.'" In bonda, aa follows:

"
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,-. BtatH bonda dcpoalted for clrculatlon
durir ek. $lN3.0(Mi; wlthdrawn. atS4.1.iM)0.
Va,.. :...: k note cln ulatlon outBtandlng.cur-
___.'¦ *c2.'CV.r>77.7S4: gold notea, fBH.787. The
CJim'ur* inlds f18.."i.T0.0fBI legal-tender money
L r ..mptlon of autrendered clrculatlon,
*«al'>' S1S.B40.flBl a weefe ac-

Su1 '-¦ .' i-*1 Baturday'a Treaaury statement,

fn'~, wlth that of December 12:
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1THE MONETARY BrTTATION.
, . mtlnued In good supply laai week,
¦ n-eekly bank atatemenl ahowi l a

umulatlon of funda at thla cent re,

rreaalng f«.0H4.00ll ard ossh holdinga
whlle in the loai tem xpanslon was

;, ,uah conaid. rabl> leaa than fl

*PK ey .., rall. reprefl ntlfig bankenr*
, ,,.,! rn p-/,.' per cent, banka and
*." , quntlng V-_ per cent the mlnl-
<n n-hfti the rate waa marked
«¦" loan, ,,., tbe Btock Exchange
a ihe aame tlme advanclng from ISi to -4 per
______ T . mi ney v ia In llghl demand. aml

;.".. I mlxed Btock Exchange
.,,r, a, - ,....- ,-.-!.' f..- ihlrty daye. _>, perEriE montha. :« per cenl for three and

to_r '-- nths. and IU, '.« I"'' «"! *°r -on.S«erclal paper were

gj not qulte ao u-fgent.Ktall M e namea f ready buyera Ratea
J.r. :':¦. -, » per real I ' »i*tj t- n.n.-ty iluy Itl-

jere ..._ p.,,-,-,,-m fo Jra
. am.". for the same period, an, 4'a«-»4

1
t. ion rall mon. ¦- waa W-H l1"*-
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--.-,i ratea foi
J,'r.;i^ c*r*wd at $4 y MM for omr

£d rtorl bMlfl r.-s,,- tlvely. Ratefl tot ar-tual
bualneaa rlosod as foll

lx<r.a. ppmnTl.
IM ^' .

,\
.

;,],... MK f'"--
J

., .- m .,,-,., 'a.'. IP. 1'.

::::::::: i: 88
bank c-xchanges ef tne New-Tork C-ear-

b,: H ,u«e and the sto k aoU al tha N,-w-1nrk
atc k Exchange last week and fnr the aama

week ¦'' tha prec-edhli two ymro comparo as

Dar-r 2i -iu Daa 21 '00. rw- W 'BJ
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I.AILROAD BABNINOa
Tha Trtbuoe has print- d th groaai«.«n«* ^

frftv-ntne rallroada or ayatema for tbe ilra^. weea
P, December Ol theae twenty-elght return

tlnTof.$19tl4Wl, or H.6 per -nt and thirtv-

Slnrerur; lo-ea nf 1644.44jv ..«*. 14.. ,,;r cent
ih- whole Bhow* a loaa ot .>».'.>. .'.>.. " " ' »

?.:¦ Th- Tribune has alao printed th.- groaa
Srnlngfl of thlrty-."'.'.- -a.lroad.s or sysierri.s f.-r

'h. J:.,,,i weak n D.rober. .>: which Blxteea
Jeturn Kains of MW^410. or Mpw eant. and

SrMTS,e^wUhTle,Xw.^«^fl«m
J: ,,..;.- ...';.-4lv:^ :iM..!.l-lI-. .-44.44* 14 7
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THE WEEK IN' WALL STREET.

Bt . k market transa-tions last ^.* -JJJ'
hut showed an advanclng u-ndrn<- Ul "J
da*. wheu actlvity developed and prlcefl de. llned

ur- a hea**y aeiiinK movement, Induced bj n

i" n r.f a Cuban reaolutlon recornlxlng tha
iT;. ...,, ofcuba by ttoejjetiate CommIttee
<n Forelgn Relatlona. Ther- are «cellent
r, ,. mr bellevlng that thla .reaolutlon wiu
n, ... I, lhe I>r..-sl<J.nt. an.l lf ".f**^*,"
R_, |3 v.to awalts it whl.-h. ln nll proba-

ibliit) cannot ba ovetrruled '" .V'^Th^, , ui
, attemptad. H ia unllkely that lt wlU

ia, a vote for a conalderable tim«- on <>< -

Mt, talklng |.ra,.-.lviti.-« of B.-"ato.'san.
,.n. I, bl .XUemely PTOtebto that
. reached th. reaolutlon wlllbeln

a much modlfled form: and wme rea»on

ror bellevlng thal after the >.¦*' of aholl-
te) receaa. li whlch warllhe Bona ora/ndCon-
p,. maj be Imbued wlth reeltngi of i"-,o"
a .dwlll.thlB fear-provohlng reaolutlon maj
be i bj its framera aml advocatea antlme-
]>. ,. a,,,! agalnal the i-st IntereaUi rrf thlB

md 0f no materlal benefli to the Cuban
Rome Stock Exchange nad.-rs appar-

-. .:. vi- that wai Wltb M-am v. 111 be tn

, ..,. .,.- ,,t_ th.- reaoJutloo, bui lt .-ihar.I to
.,. Up.n whal th > baae thelr theor>, In

the Cuban breaJi there BiswUnf for liot h
count. hut im Indlcatlona developed ..f^ mluldu-
tlon i-. large Inveatora .-. blg Btock Exchange
Im. Weak l.lei arere >haken oui and
flom, amall Inveatora roollahly threu oyet thelr
poai :,- whlle |> ufoasloajal radcr« and

,., flUK-aa ahori 'i he marKei r^v*red
am Hai irday on a better level of pricea ln ljon-
doi ,- -I iii,.iii il.-- Bomew bat Icj ln -'t^ !l

Itfl,; :. a. Utrger.ved the Cuban reaolulon
Srei pment Wasi.nn.-io,. houaea r*neelle
ttipi: K.iitng ordera. and aome ll\elj cover |
w», ndulja-d .-... although the ne Jjunawmfiai th: ii th ¦ ttt-t loaat'B on the precedlng daj.^,.V; J !.H... |. domeatl; money rate*
liaughi aboui by the accamulatlon of a large
aatoiin of Idle monea ai thla eantre biJ atljl
B_K»unl ratea abroatf ^Y aUH ."'A. . I, --.

ing aitaatlon tn namnclal relatlona i.-tu-a- ti s

count,-. an.l Europe. Thla wafl made Pronouncea
las. .......k i.v a rai.i-l advanee ln sterling¦ f\-

Bhange rates and b% talk .»f p..id exporta from
here ro Oermany. II la .-' If-evldenl thal Inter-
eat ra'.-i control to a gi"at exi«-t>t tbe move-

ir«n»..r money. and recenl demanda ln thw m,-'*-

ket for i'.ans f.,r forelgn accounl have t-ll'-'fi
the s,-a>.-itv of funals in forelgn monej ceotrea,
ahlle tho prevalllng hii-'ii dlacounl ratea in Lon-
don and Berlln bave beea auflclenl raaaooa ror
attra-tniK domeatk money ta thoae eiti'-s. An
BMwer to th. questlon regardlng th.- <aus< ..f

Biu-h "asv rates and I glUl of nioney in thls
rr.ark-t ls easil> Btade i.y petntlng oui an m-

crease la assorlat*.! I.ank dcposlls ln the last
Bever w,-ks of over f8Ti.O0rt.tl0O. the return n-

cirruiatj,,,, nf ante-electlofl hoi rded fanda, the
ref.-ir.ts here durlng thn recem gold imi.orting
frovement of about f70.000.000, and the In-
creasa- ir, the rir.ulatlrig aradium of money paid
out by the Treaaury oa Us BBceafl <>f expendl¬
turea over r.-ca-lotB' aa-.'iunt. AtBOthar reas'.n
for bo mueh kUe money may lie found ln the
alack demand froni mercantlle bOrTOWerB and
the unexpe.Med Blownegs nf trade revhal. In
the fnrelBti nuirkets fl(e loss of money to thiB
country by guM exporta, Iospcb ln exceaalve
mlnlng sr.erulat)..n and demanda uj.nn London
JBd Berlln from Rusala, t'hlna and lndla. as
*ell aa a good demand for nmaey In th" or-
dlnary channels of trade. have produced a
Bcaraty of availabla funda and conaequently '

high rates for hank and rpen-market dlscounts
End-of-tho-year Betllementi nnd bualneaa re-
vivul In Oermany mak** tlv- demand ln Tlerlln
for money c-apeeially urgent at this t.erlo.l, and
Indications pcdntod last week toward gold ship-
menta from li<>r<- to me.-t the demand m the
Oerman eat.ita!.

lf sn. h Bhlpmmta are made the trtangular
operatlon wlll he employed, or, in other words,
Iterlin wlll tlraw < n London and London « III
borrow th-- rooaey ln this niark>-t. s^ndin* it
fr.nii here. London might s«'tid the gold from its
..wn st.i.k. i.ut that atock ifl too I'.w nnd money
ia too eaay h.-r. t<> maki .'-u.-h actlon advisal.le.
Already In this market London haa obllgattona
of Jii..mt tlJ.iiiiii.iwMi. or SiMi.noo.ooii. <>n Bterllng
loans, and it is llkelj that thia amount wlll bo
matertally increased before rates t»egln to atiffen
At t.r.'si-iit there la a good demand in tlie <*x-
change niarket in ronnectton wlth January .livi-
tlcnd an.l interest dlshurscments due abroad, hu'
this ilematid BhouM bo satisfled. hy the tnlddle
-u ond nf this week. Presenl condltlohfl in th-
money marketa here nnd ln Burowt mVik. gold
exports from this country natural. and in fact
deatrable, aa tending t-. iwlleve th' strnin in tho
monetary situation abroad and reduclng the
plethora nf i.n,. funds at this centrc. thus nene-
-itlng both inark.-ts nnd establlshlng a better
equallaed level ..f rat-s in the two centrea, Th--
factor in th.- sltuatl'Mi whlch may prevent gold
shlpmentB is ihe accumulated Bt« k of stn-iing
held ii<-r>-, whlch may |..- thrown <>i) the market
whenever Bterllng rntes reach the gnld-e»port«
inn polnt; aad it is InterMtrnn lo not* lhal last
week ..ptioiis- ><n st.-rling held for dellverj im

January. February an.l March were soid nt
ahout 1.87. An enonriouB amounl of Bterllng ha*
been accumulated h.-r-. aml ih-- dispoBltlon "f
holdera in regard t<> selllne. or h.-lding lt wlll be
watched with extreme Intereflt. It would Beera
thal holdera would not hesltate ln Bell thelr
hoarded exchange at euirem rat.-s, whi.h an- !it
tle under th" gold-exportlng potnt. Intereet Ib
also attached t ¦. the monetary situatlon from
ths fa<; that gold exporta can b* made wlthout
;i iianu- ensulng among Btock Exchange trud-rs
<>r any unfavorable sentlmenl arlslng in the
Ananclal communlty Thlfl is so becauas condl¬
tiona influenHng a movement of money from
this centre t«. Europi do not reflecl the return of
forelgn Invested capital or lach of ronfldence in
our Btandard of value. factors whlch prevalled
in receni goid-ohlpping perloda and also i>e-
caus.- the stat.- of tho Treaaury'a gold reaerve I*
Btrong and r.-ady to meet wlthdrawah" on gold
oxj-.rt aceount, whlle th.* gold holdtnga of the
l.nnks at>- large ar.d constanl addltlortfl are be¬
lng made to then*
The forelgn exchange market lat^s have been

infln. need by the i-*.ircr discounta abroad. b) a
modorate demand f'.r long sterllng for Invest-
rr.ent atni bv the demand noted ai>->\. f..r Jan
uary intertrst and _)lvldend dlshuraementB Al-
thnugh ratei are near tne gold-BhippIng p<»int.
International trade relatlons art in favor >.f this
country and Europe is heavier in d.*ht t.. the
Unlted Sta'.es than at anv time in many yeara
The reporl of f. ,r. >ign commerce for November
Bhowed i.n ex.-'ss ..! merchandloe .-xports over
imports in value <.f $.*i0.0ft3.Wo. against au - \
ceaa In tho same in»tnh last y.ar >.f *_."..!m;7,7<>1.
while fo;- the eleven months ending November
'.'.tt tho exceefl of .-.xports amounted tn ralue t»

$2nVt,hm;.'.*'.*. against an egceoa ot imi.orts ln
th- aame tlme In 18B6 <.f 17,1*7.281 ln Novem¬
ber, ISM, the excess of exports was ¥¦+'. i.'.lStl.-VJ.'i,
ln iv:;. M2..W4.7*)7; in 1S02, $**0.(XM,784. and In
iv.ii. <ti:, r.n.**"-»"I r..r the eleven month* end-
Ing November ."... the ex. -ss of gold imports over
exports was $43.81)0,-l!»S. against an excess Of
exporta in ihe corraBpondlng tlme ln 1_BS of
.<¦ 7 vi.".,':.**¦. These statlBtlcfl reflecl a remark¬
able change in International trade and nnaactal
condltfoaa and when th extreme ..ngestlon of
money In this clty and the decreaaed reservea
h> ld abroad are note.l ahundant reaaon Is fur-
nlsh.d for th«- poaelblllty of gold export* de-
splt." the fpet that Europe Ib already beavlly in-
det.te.i to thig country. Baakara belleve that if
a movement of gold to Europe hegins it wlll not
he large and wlll probably end about the mlddl-
of January, when there should be a relaxatton
in tenalon now prevalllng ln foreign money mar
kets.
The courae nf stork and bond values ln the

week of the chlef actlve Issuc* are glven In the
following tables:

THK WKKKJ.Y RANC'K.

Th« following is th* tisual tuh.e glving Ihe
nurnher of sharcs of all stock*. the htghest.
Icweat nnd llnal pri- rea of th" week. togetber
with the llnal prices of .i week ago. preflxed
by the average prtot of December l'i, 18B5:

iuH-i-OAi- siyx-T..

I.*- a< tual aalaa Da*Ma
21, iii.t. '_.>.»-, IB, Ii"-. *lmr*§

imi*. .*t aat. rtaal i_ aold
rJ.pfr.[T'nc. " ~2*( 274 _7t 24 100
At T a rt K. IH, 14U Ula 13*. 14'* 17! itl
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V .1. »»7 MBH 101 IMI 103 fcBBB
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t*Bie -i Alton... MB liVi^ Kl'- I".'(l"4!
c n & o. 72 71 .)-', "'.*.. "*': l.v;:tr.i
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Lona lalini.l K'. BO .'^.m -*.

Ifcr/Sh:: 4k 18 « 4?J 5 tt5S
Mv,;,.;,x,., «'.;n*. ^1 »% g4.*

IMt *.._'''... I *
...

,, M Bl* B4H tm. .'-' 42
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I'omiH l-. Tun . .(,,*. OR'."'
Ki'ia 4 Penn II. 27 SI '-'.' .SB l«
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